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How could the best and brightest (and most highly paid) in finance crash the global economy and then get us
to bail them out as well? What caused this mess in the first place? Housing? Greed? Dumb politicians? What
can Main Street do about it?

In The Looting of America, Leopold debunks the prevailing media myths that blame low-income home
buyers who got in over their heads, people who ran up too much credit-card debt, and government
interference with free markets. Instead, readers will discover how Wall Street undermined itself and the rest
of the economy by playing and losing at a highly lucrative and dangerous game of fantasy finance.

He also asks some tough questions:

Why did Americans let the gap between workers' wages and executive compensation grow so large?●

Why did we fail to realize that the excess money in those executives' pockets was fueling casino-style●

investment schemes?
Why did we buy the notion that too-good-to-be-true financial products that no one could even understand●

would somehow form the backbone of America's new, postindustrial economy?
How do we make sure we never give our wages away to gamblers again?●

And what can we do to get our money back?●

In this page-turning narrative (no background in finance required) Leopold tells the story of how we fell
victim to Wall Street's exotic financial products. Readers learn how even school districts were taken in by
"innovative" products like collateralized debt obligations, better known as CDOs, and how they sucked
trillions of dollars from the global economy when they failed. They'll also learn what average Americans can
do to ensure that fantasy finance never rules our economy again.

As the country teeters on the brink of what could be the next Great Depression, we should be especially wary



of the so-called financial experts who got us here, and then conveniently got themselves out. So far, it
appears they've won the battle, but The Looting of America refuses to let them write the history--or plan its
aftermath.
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From reader reviews:

Thomas Depew:

The book The Looting of America: How Wall Street's Game of Fantasy Finance Destroyed Our Jobs,
Pensions, and Prosperity—and What We Can Do about It gives you the sense of being enjoy for your spare
time. You may use to make your capable considerably more increase. Book can to become your best friend
when you getting tension or having big problem with your subject. If you can make reading a book The
Looting of America: How Wall Street's Game of Fantasy Finance Destroyed Our Jobs, Pensions, and
Prosperity—and What We Can Do about It to get your habit, you can get a lot more advantages, like add
your capable, increase your knowledge about some or all subjects. You are able to know everything if you
like start and read a book The Looting of America: How Wall Street's Game of Fantasy Finance Destroyed
Our Jobs, Pensions, and Prosperity—and What We Can Do about It. Kinds of book are several. It means that,
science e-book or encyclopedia or some others. So , how do you think about this guide?

Richard Davy:

This The Looting of America: How Wall Street's Game of Fantasy Finance Destroyed Our Jobs, Pensions,
and Prosperity—and What We Can Do about It are generally reliable for you who want to become a
successful person, why. The main reason of this The Looting of America: How Wall Street's Game of
Fantasy Finance Destroyed Our Jobs, Pensions, and Prosperity—and What We Can Do about It can be
among the great books you must have is actually giving you more than just simple looking at food but feed
you actually with information that possibly will shock your earlier knowledge. This book is usually handy,
you can bring it everywhere you go and whenever your conditions both in e-book and printed people. Beside
that this The Looting of America: How Wall Street's Game of Fantasy Finance Destroyed Our Jobs,
Pensions, and Prosperity—and What We Can Do about It forcing you to have an enormous of experience for
instance rich vocabulary, giving you trial run of critical thinking that we know it useful in your day exercise.
So , let's have it and revel in reading.

Margaret Pinson:

Hey guys, do you desires to finds a new book to learn? May be the book with the subject The Looting of
America: How Wall Street's Game of Fantasy Finance Destroyed Our Jobs, Pensions, and Prosperity—and
What We Can Do about It suitable to you? The book was written by famous writer in this era. Often the book
untitled The Looting of America: How Wall Street's Game of Fantasy Finance Destroyed Our Jobs,
Pensions, and Prosperity—and What We Can Do about Itis the main of several books that everyone read
now. This specific book was inspired a lot of people in the world. When you read this reserve you will enter
the new dimension that you ever know just before. The author explained their idea in the simple way, and so
all of people can easily to recognise the core of this reserve. This book will give you a large amount of
information about this world now. So you can see the represented of the world in this book.



Kim Gray:

The book The Looting of America: How Wall Street's Game of Fantasy Finance Destroyed Our Jobs,
Pensions, and Prosperity—and What We Can Do about It has a lot details on it. So when you make sure to
read this book you can get a lot of profit. The book was written by the very famous author. Mcdougal makes
some research just before write this book. That book very easy to read you can get the point easily after
perusing this book.
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