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The Economics of Lawmaking explores the relative advantages and limits of alternative sources of law.
Professors Francesco Parisi and Vincy Fon view the sources of law through a law and economics lens, and
consider the important issue of institutional design in lawmaking. They consider the respective advantages
and proper scope of application of four fundamental sources of law: legislation, judge-made law, customary
law, and international law. The defining features of these four sources of law are examined using the formal
methods of public choice theory: lawmaking through legislation; lawmaking through adjudication;
lawmaking through practice; and lawmaking through agreement. This book begins by examining the sources
of law dependent on collective political decision-making, such as legislation. Multiple issues are considered,
such as optimal specificity of law, optimal timing of legal intervention and optimal territorial scope of law,
and include a thorough discussion on the sources of law derived from judges decisions, such as common law.
Parisi and Fon provide an extensive study on the roles of litigation and judicial path-dependence on judge-
made law, biases in the evolution of legal remedies through litigation, and the effect of alternative doctrines
of legal precedent, such as stare decisis and jurisprudence constante. They also consider the customary
sources of law, with special attention on the mechanisms that determine their emergence and evolution, and
explore sources of law derived from international treaties and conventions. The Economics of Lawmaking is
the first systematic law and economics treatment of this field and will shed new light on the process of
lawmaking.
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From reader reviews:

Lewis Manns:

This book untitled The Economics of Lawmaking to be one of several books in which best seller in this year,
this is because when you read this guide you can get a lot of benefit upon it. You will easily to buy this
particular book in the book retailer or you can order it by using online. The publisher with this book sells the
e-book too. It makes you more readily to read this book, as you can read this book in your Smart phone. So
there is no reason to you to past this publication from your list.

Shawn McDonald:

Why? Because this The Economics of Lawmaking is an unordinary book that the inside of the e-book
waiting for you to snap this but latter it will surprise you with the secret the idea inside. Reading this book
beside it was fantastic author who else write the book in such incredible way makes the content interior
easier to understand, entertaining technique but still convey the meaning fully. So , it is good for you because
of not hesitating having this ever again or you going to regret it. This excellent book will give you a lot of
advantages than the other book have got such as help improving your skill and your critical thinking means.
So , still want to hold up having that book? If I had been you I will go to the publication store hurriedly.

Rosalie Cox:

Playing with family within a park, coming to see the sea world or hanging out with close friends is thing that
usually you might have done when you have spare time, after that why you don't try thing that really
opposite from that. A single activity that make you not sense tired but still relaxing, trilling like on roller
coaster you have been ride on and with addition details. Even you love The Economics of Lawmaking, it is
possible to enjoy both. It is good combination right, you still wish to miss it? What kind of hangout type is
it? Oh come on its mind hangout people. What? Still don't buy it, oh come on its called reading friends.

Arlene Farrar:

Do you have something that you like such as book? The book lovers usually prefer to opt for book like
comic, small story and the biggest some may be novel. Now, why not hoping The Economics of Lawmaking
that give your satisfaction preference will be satisfied by reading this book. Reading behavior all over the
world can be said as the means for people to know world a great deal better then how they react to the world.
It can't be mentioned constantly that reading practice only for the geeky man or woman but for all of you
who wants to possibly be success person. So , for every you who want to start looking at as your good habit,
it is possible to pick The Economics of Lawmaking become your own starter.
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