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This book presents the definitive exposition of 'prospect theory', a compelling alternative to the classical
utility theory of choice. Building on the 1982 volume, Judgement Under Uncertainty, this book brings
together seminal papers on prospect theory from economists, decision theorists, and psychologists, including
the work of the late Amos Tversky, whose contributions are collected here for the first time. While
remaining within a rational choice framework, prospect theory delivers more accurate, empirically verified
predictions in key test cases, as well as helping to explain many complex, real-world puzzles. In this volume,
it is brought to bear on phenomena as diverse as the principles of legal compensation, the equity premium
puzzle in financial markets, and the number of hours that New York cab drivers choose to drive on rainy
days. Theoretically elegant and empirically robust, this volume shows how prospect theory has matured into
a new science of decision making.
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From reader reviews:

Barbara Morton:

The book Choices, Values, and Frames can give more knowledge and information about everything you
want. Why then must we leave the good thing like a book Choices, Values, and Frames? Some of you have a
different opinion about publication. But one aim that book can give many facts for us. It is absolutely
suitable. Right now, try to closer along with your book. Knowledge or info that you take for that, you can
give for each other; you may share all of these. Book Choices, Values, and Frames has simple shape
however, you know: it has great and large function for you. You can search the enormous world by available
and read a guide. So it is very wonderful.

Albert Fragoso:

Hey guys, do you really wants to finds a new book to see? May be the book with the headline Choices,
Values, and Frames suitable to you? The book was written by well-known writer in this era. Typically the
book untitled Choices, Values, and Framesis a single of several books in which everyone read now. That
book was inspired lots of people in the world. When you read this e-book you will enter the new dimensions
that you ever know previous to. The author explained their concept in the simple way, so all of people can
easily to recognise the core of this e-book. This book will give you a great deal of information about this
world now. In order to see the represented of the world with this book.

Katherine Contreras:

Often the book Choices, Values, and Frames has a lot of knowledge on it. So when you read this book you
can get a lot of help. The book was written by the very famous author. This articles author makes some
research prior to write this book. This specific book very easy to read you can obtain the point easily after
scanning this book.

Jennifer Evans:

Beside that Choices, Values, and Frames in your phone, it could possibly give you a way to get nearer to the
new knowledge or information. The information and the knowledge you might got here is fresh from the
oven so don't possibly be worry if you feel like an older people live in narrow town. It is good thing to have
Choices, Values, and Frames because this book offers to you personally readable information. Do you often
have book but you seldom get what it's facts concerning. Oh come on, that will not happen if you have this
inside your hand. The Enjoyable agreement here cannot be questionable, such as treasuring beautiful island.
So do you still want to miss this? Find this book along with read it from today!
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