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Seminar paper from the year 2012 in the subject Economics - Monetary theory and policy, grade: 7,5 (out of
10), Maastricht University, course: Macroeconomic Policy in Europe, language: English, abstract: For more
than two decades has inflation targeting been shaping monetary policy. Inflation has successfully been
brought down and stabilized. However, financial imbalances have arisen at the same time, resulting in the
Great Recession that major economies are still struggling with. Monetary policy seems to have been
overemphasizing price stability while underestimating the risks of financial imbalances. Even before the
crisis did research point to this problem, but – as history teaches us – it does usually take events with major
impact on the understanding of the economy for these to be decisively addressed. It seems legitimate to
argue that the Great Recession is such an event. It is therefore of great importance to analyze possible
consequences concerning monetary policy and inflation targeting in particular.

The first section gives a brief history of monetary policy that shows how it has evolved over time and how
economic events initiated major changes. Section 2 presents the concept of inflation targeting and how the
lessons of history have been implemented into this policy framework. Section 3 discusses the shortcomings
of inflation targeting that were revealed by the Great Recession and introduces several suggestions for
modification that address these shortcomings
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From reader reviews:

Noah Cale:

Why don't make it to be your habit? Right now, try to prepare your time to do the important take action, like
looking for your favorite reserve and reading a reserve. Beside you can solve your short lived problem; you
can add your knowledge by the e-book entitled Inflation Targeting after the Crisis. The Past, Present and
Future of Monetary Policy. Try to make book Inflation Targeting after the Crisis. The Past, Present and
Future of Monetary Policy as your friend. It means that it can for being your friend when you truly feel alone
and beside that course make you smarter than in the past. Yeah, it is very fortuned for you. The book makes
you a lot more confidence because you can know every thing by the book. So , we should make new
experience along with knowledge with this book.

David Anthony:

This Inflation Targeting after the Crisis. The Past, Present and Future of Monetary Policy book is not really
ordinary book, you have after that it the world is in your hands. The benefit you receive by reading this book
is definitely information inside this reserve incredible fresh, you will get facts which is getting deeper anyone
read a lot of information you will get. That Inflation Targeting after the Crisis. The Past, Present and Future
of Monetary Policy without we understand teach the one who studying it become critical in thinking and
analyzing. Don't always be worry Inflation Targeting after the Crisis. The Past, Present and Future of
Monetary Policy can bring if you are and not make your handbag space or bookshelves' turn out to be full
because you can have it with your lovely laptop even cellphone. This Inflation Targeting after the Crisis. The
Past, Present and Future of Monetary Policy having excellent arrangement in word in addition to layout, so
you will not truly feel uninterested in reading.

Janice Wilham:

Reading can called thoughts hangout, why? Because when you are reading a book mainly book entitled
Inflation Targeting after the Crisis. The Past, Present and Future of Monetary Policy your thoughts will drift
away trough every dimension, wandering in every single aspect that maybe not known for but surely will
become your mind friends. Imaging every single word written in a book then become one form conclusion
and explanation that maybe you never get ahead of. The Inflation Targeting after the Crisis. The Past,
Present and Future of Monetary Policy giving you another experience more than blown away your mind but
also giving you useful information for your better life in this era. So now let us demonstrate the relaxing
pattern this is your body and mind are going to be pleased when you are finished reading through it, like
winning a casino game. Do you want to try this extraordinary wasting spare time activity?

Wanda Collins:

A lot of reserve has printed but it differs from the others. You can get it by world wide web on social media.
You can choose the top book for you, science, comedian, novel, or whatever by searching from it. It is called



of book Inflation Targeting after the Crisis. The Past, Present and Future of Monetary Policy. You'll be able
to your knowledge by it. Without leaving behind the printed book, it could possibly add your knowledge and
make you actually happier to read. It is most important that, you must aware about publication. It can bring
you from one spot to other place.
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