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Today's top financia professionals have come to rely on ever-more sophisticated mathematicsin their
attempts to come to grips with financial risk. But this excessive reliance on quantitative precision is
misleading--and puts everyone at risk. In Plight of the Fortune Tellers, Riccardo Rebonato forcefully argues
that we must restore genuine decision making to our financia planning. Presenting a financial model that
uses probability, experimental psychology, and decision theory, Rebonato challenges us to rethink the
standard wisdom about risk management. He offers aradical yet surprisingly commonsense sol ution:
managing risk comes down to real people making decisions under uncertainty.

Plight of the Fortune Tellersis a must-read for anyone concerned about how today's financial markets are
run. In anew preface, Rebonato explains how the ideas presented in this book fit into the context of the
global financial crisisthat followed its original publication. He argues that risk managers are still stuck in a
probabilistic rut, and need to engage with the structural causes of rea events.
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From reader reviews:
Denise Zimmer man;

This Plight of the Fortune Tellers: Why We Need to Manage Financial Risk Differently book is not really
ordinary book, you have after that it the world isin your hands. The benefit you get by reading this book is
usually information inside this publication incredible fresh, you will get details which is getting deeper you
actualy read alot of information you will get. Thiskind of Plight of the Fortune Tellers: Why We Need to
Manage Financial Risk Differently without we comprehend teach the one who examining it become critical
inimagining and analyzing. Don't end up being worry Plight of the Fortune Tellers: Why We Need to
Manage Financial Risk Differently can bring when you are and not make your bag space or bookshelves
grow to be full because you can have it with your lovely laptop even telephone. This Plight of the Fortune
Tellers: Why We Need to Manage Financia Risk Differently having great arrangement in word aswell as
layout, so you will not truly feel uninterested in reading.

Jeremy Gable:

Do you considered one of people who can't read pleasant if the sentence chained inside the straightway, hold
on guys this specific aren't like that. This Plight of the Fortune Tellers. Why We Need to Manage Financial
Risk Differently book is readable simply by you who hate the straight word style. Y ou will find the data here
are arrange for enjoyabl e studying experience without leaving possibly decrease the knowledge that want to
provide to you. The writer associated with Plight of the Fortune Tellers: Why We Need to Manage Financial
Risk Differently content conveys objective easily to understand by many individuals. The printed and e-book
are not different in the content material but it just different by means of it. So, do you continue to thinking
Plight of the Fortune Tellers: Why We Need to Manage Financial Risk Differently is not loveable to be your
top listing reading book?

Emma Peterson:

Nowadays reading books be than want or need but also turn into alife style. This reading practice give you
lot of advantages. The huge benefits you got of course the knowledge the actual information inside the book
in which improve your knowledge and information. The information you get based on what kind of guide
you read, if you want send more knowledge just go with training books but if you want sense happy read one
along with theme for entertaining including comic or novel. Typically the Plight of the Fortune Tellers: Why
We Need to Manage Financial Risk Differently iskind of e-book which is giving the reader erratic
experience.

Jennifer Bell:

Some individuals said that they feel uninterested when they reading a book. They are directly felt thiswhen
they get a half portions of the book. Y ou can choose the actual book Plight of the Fortune Tellers: Why We
Need to Manage Financia Risk Differently to make your own personal reading is interesting. Y our own skill



of reading expertise is developing when you similar to reading. Try to choose basic book to make you enjoy
to see it and mingle the opinion about book and looking at especially. It isto beinitially opinion for you to
like to open up a book and study it. Beside that the book Plight of the Fortune Tellers: Why We Need to

Manage Financial Risk Differently can to be your new friend when you're experience alone and confusein
what must you're doing of the time.
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